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In collaboration with its partner Pan-African Civil Society Organisations, and national and international partners, AFRODAD is
launching its inaugural African Conference on Debt and Development (AfCoDD). The AfCoDD brings together political,
technical, and civic leaders from Africa to deliberate and agree on commitments that safeguard the macroeconomic
sustainability of the continent towards achieving the structural transformation espoused in Agenda 2063.

Click here to read more about AfCoDD and register today!.

The 4Rs of Covid-19: ‘Reflect’; ‘Repair’;_‘Reboot’; and ‘Revolutionise’

The global Covid-19 pandemic is an unprecedented shock hopefully many of us will not be alive to see another as disruptive
and pervasive as this one. A health crisis that shut down the entire global economic and trading ecosystem for close to a year;
a health crisis that has and continues to reconstitute human beings natural social conditioning; a health crisis that has
demonstrated political rhetoric does exactly what it says on the tin ‘listen to my words but don’t see my actions’; and a health
crisis that brazenly exposed the insatiable appetite for profit,_inequality, and power. Indeed, the global pandemic, 18 months
later, is proving that walking_and chewing_gum is a sticky situation for those who believe in the orthodoxy. This blog is a
follow-up to a piece | wrote slightly over a year ago that focussed on the Kenya, and with the benefit of hindsight
these reflections do ring_true for several corners of the continent. As we begin to consider a world post pandemic, | present my
4Rs of Covid-19 of ‘Reflect’; ‘Repair’; ‘Reboot’; and ‘Revolutionise’ as we aim to build forward together. Read more

Author: Jason R Braganza, Executive Director, AFRODAD, jason@afrodad.org

High-level Political Forum on Sustainable Development

On the 12th of July 2021, AFRODAD's Executive Director, Jason Rosario Braganza spoke at the High-level Political Forum on
Sustainable Development hosted by the Economic and Social Council. The session discussed ways public and private
financing can be scaled up to unlock investments for the achievement of the 2030 Agenda objectives against the backdrop of
the COVID-19 recovery.

‘Jason’s overarching message focused on (i) the
inadequacy of debt relief initiatives that slows down
African countries recovery out of the global pandemic....”

During his intervention, Jason’s overarching message focused on (i) the inadequacy of debt relief initiatives that slows down
African countries recovery out of the global pandemic and (ii) the imbalance in decision-making power structures underlying
the “Building back better” message that will continue perpetuate strong dependency and inequalities where developing
countries remain voiceless in global policy development. Read More.

Author: Aurore Sokpoh, Programme Intern

Pan African Media Conference on Debt and Development

As one of the outcomes of the Finance minister conference in March 2021, AFRODAD in partnership with Oxfam Pan African
and ActionAid hosted the first ever Pan African media conference on debt and development. The conference took place in 7
countries and brought together 408 participants from Angola 63 (41 Physically present); Kenya 145 (56 Physical participation);
Cameroon 50 (20 in Physical attendance); Zambia 59 (20 in physical attendance); Uganda 51 (35 in physical attendance);
Chad 20 and Burundi 20. Have a look at the brief on the conference, the concept note, outcomes so far, media links and
the social media impact. Also, please enjoy watching some video collections on the conference, like them and leave your
comment. Have you already subscribed to AFRODAD's YouTube channel? If not, subscribe today!

Author: Fidélité Nshimiyimana, Communication & Campaigns

Adopting FACTI recommendations as a tool to strengthen efforts to address lllicit Financial Flows from Africa
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the middle of Covid-19 pandemic, Africa is facing a debt crisis which has further been worsened by lllicit Financial Flows
(IFFs). IFFs continue to weaken domestic resources mobilisation and leave governments with borrowing as the main
alternative to raise finances required to fund social protection. Since the onset of the High Level Panel report in 2015 which
highlighted that annually about $50 billion is lost through IFFs, the problem persists given their ever-increasing figures as
the 2020 UNCTAD report unraveled that Africa is now losing $88.6 billion annually through IFFs, which is equivalent to 3.7%
of Africa’'s GDP.

Read More

Author: Micheal Zuze : Policy Consultant in the Domestic Resources Mobilisation

AnglophoneAfrica Regional Convening

This workshop was part of a series of regional workshops to build political momentum and contribute to developing a strong
cross-sectoral and cross-regional movement for public services. It was an occasion for organisations and movements working
in Anglophone Africa to come together to share information and political calendars, discuss different strategies, develop a joint
understanding, and explore potential actions going forwards. It was also an opportunity to discuss and contribute to the global
collective narrative on public services that is currently being developed. Read More
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AFRODAD hosted advocacy and training meetings on 18th and 19th May in Central Africa and on 20th-
21st May in West Africa

The purpose of these meetings and training sessions was to engage stakeholders at national and regional levels, and to
discuss and forge a common African position and understanding on issues of sustainable development financing in
Africa. These exchanges and sharing of experiences produced an evidence base to support debt advocacy in the
Central/ West Africa region through a pan-African approach. Capacity building of stakeholder was also a motivating
factor for these events because it is required to promote AFRODAD’s debt advocacy work and to influence the
institution and implementation of sustainable debt management policies by African governments and their bilateral and
multilateral development agencies.

Festival to Fight Inequality

The FEight Inequality Alliance to which AFRODAD is a member,
is initiating the Festival to Fight Inequality which will take place on
12th -14th August 2021. Focus topics will include debt and inequality as well
as debt cancellation, People's Vaccine and inequalities around the vaccination
process, wealth taxes and others. AFRODAD will host a session titled
“Balancing the Debt Equation”.

AFRODAD Joins Tax justice campaigners to pushback G7’s newly announced reforms in the global tax system

Afl ican ReS])OIlse tO On the 7th of July 2021, AFRODAD joined various tax
G7 TaX ])l'Ol)OsalS justice campaigners to call for a pushback of a deal

reached by seven wealthy countries to impose a minimum
tax on multinational companies because it would benefit
rich nations at the expense of poor ones. The webinar
which  was organised by Tax Justice Network
(TINA) brought together tax justice experts, activists, and
members of civil society from Africa/the Global South in
order to unpack the G7’s proposed reforms, examine their
implications, and discuss alternatives before time runs out
W&%ﬂ}“ and the G7 receives the necessary endorsement to
proceed.

#RejectG7Deal #StopTheBleeding #JustRecovery4Africa

Read More

Author :Dennis Mutadzakupa, Communications Consultant

Civil Society Organisations urged to engage Africa’s Financial Institutions for better local
development impacts

Is there much to profit from a potential synergy between Africa’s financial institution’s mission and intervention areas
of CSOs?

Civil Society Organisations (CSOs) in Africa are increasingly being seen not only as advocates or service delivers but also as
enablers for change, policy influencers, project incubators, experts and implementing partners. They have become
development stakeholders, acting on the international scene as key partner. A case in point is the synergy established
between CSOs in Africa and financial institutions like the African Development Bank (AfDB) and the World Bank’s work in
Africainengaging a wide range of diverse stakeholders—both within and of national governments—to share perspectives and
build partnerships that strengthen development outcomes.

Read More

Author: Dennis Mutadzakupa, Communications Consultant

COVID-19 Debt Vulnerabilities — Opportunity to Reform Debt Restructuring Mechanisms

The outbreak of COVID-19 has so far caused long lasting negative impacts across the globe. While the entire world is still
grappling with lockdowns and vaccinations wars, the international community, especially the International Financial Institutions
(IFIs) such as the International Monetary Fund, World Bank, African Development Bank, G20, China, and Paris Club
have recognised that developing countries should not be placed in a difficult choice between fighting COVID-19 while at the
same time servicing their sovereign debt payments.

Read More.

Author: Tirivangani Mutazu : Senior Policy Analyst, Debt Management

Humanising lllicit financial flows: What media need to know

Africa is confronted with deep and multi-faceted developmental challenges. Curbing illicit financial flows (IFFs) has been
identified as a fundamental tool to shore up resources to finance the continent’s sustainable development agenda. Therefore,
media have the prominent role to play in holding the powerful such as governments, corporates, and wealthy individuals to
account. —They also must raise public awareness, and unearth harmful tax practices. How media report on the problem of
IFFs is quite important. Certainly, African media must frame issues related to IFFs in a way that reflect a certain ideology,
raise popular narratives, help in putting issues on the government agenda, simplify and package issues in a digestibleformat,
thereafter cascading these issues to citizens.

Read more here

Authors: Rangarirai Chikova - Policy Officer, Domestic Resources Mobilisation, AFRODAD and Mukasiri Sibanda -
Stop the Bleeding Campaign Coordinator, TINA

Pandemic Papers: Reviews of Covid-19's impact on debt and development finance

Covid-19 has unleashed a crisis of unimaginable proportions. Our friends EURODAD have created a compilation of reports
and briefings released throughout 2020, reviewing the impact of the pandemic on debt and development finance. The reports
can be found here.

Increasing Debt Burdens in Africa: The role of Transparency in the Matrix

Public debt is a double edged-sword, if used for productive purpose and responsibly it supports sustainable development.
African countries have been accumulating increased amounts of debt while the quality of public institutions and debt
management policies have deteriorated. For the majority of countries that are at high risk and already in debt distress in
Africa, debt transparency has been a major factor. For instance, in Mozambique the discovery of secret loans resulted loss of
credibility to the government, IMF stopped further disbursements and rating agencies downgraded the country. Read more

Author: Reginald Chaoneka Project Consultant - Debt Management Portfolio

Chinese lending__fanning_the flames of the already blazing_debt fire

The infrastructure gap in most African Countries coupled
with lack of domestic finance has created a ‘market for
finance’ available to African governments. This has attracted
Chinese development finance to get infrastructure projects
under way. China has emerged as a major financier of
African infrastructure leaving the recipient countries trapped
in unsustainable loans. Chinese lending has some negative
implications on the African countries as it contributes to debt
accumulation. One key area of debate amidst the COVID-19
pandemic relates to the debt risks associated with
developing countries’ external borrowing and the role that
China has played as a leading creditor.

Read more

Author: Tryphine Tshuma: International Public Finance
(IPF) - Intern
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The 2021 annual Debt Management Report for Zimbabwe

AFRICAN FORUM AND NETWORK
ON DEBT AND DEVELOPMENT

TERMS OF REFERENCE
The 2021 annual Debt Management Report for Zimbabwe

1. Introduction

The Annual Debt Management Shadow Report for Zimbabwe is jointly produced by AFRODAD
and ZIMCODD annually, as an alternative information source on public debt management
complementary to the Annual Public Debt Bulletin produced by the Public Debt Management
Office (PDMQ). The report is meant to provide a broad overview of the internal and external
debt portfolios, macro-economic challenges, latest policies and debt utilisation with the
purpose of providing stakeholders with information and context that inform decisions about
the nation’s external and internal borrowing activities.

The Report will also outline and disseminate information on government borrowing,
guarantees and other operations of government with the aim of proffering solutions towards
sustainable debt management.

The Annual Debt Management Report will look into debt management coordination;
transparency and accountability; institutional framework; debt management strategy; risk
management framework and developing and maintaining an efficient domestic debt market
from an independent monitoring perspective. The government’s debt portfolio is usually the
largest financial portfolio in the country. It often contains complex financial structures and
can create substantial balance sheet risk for the government. Large and poorly structured
debt portfolios also make governments more vulnerable to economic and financial shocks and
have often been a major factor in economic crises. The Covid-19 pandemic has imposed
considerable pressure on public finance which have seen Zimbabwe’s government debt to
GDP ratio rising to 88.9% in 2020.

Read more

Pan African Media Conference on Debt and Development in Pictures
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